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Executive summary

The purpose of this article is to analyze major financial indicators of Armenian banking sector for
2024.

Following major components are analyzed

* Net Profit, Total assets, total liabilities and equity,
» Total loan portfolio,

* Financial resources attracted from clients (corporate and retail), including issued
bonds.

Published financial statements of Armenian banks were used for the preparation of this article.

In 2024, Ardshinbank acquired 100% of the shares of HSBC Armenia Bank. The bank was
renamed to Ardshininvestbank. Thus, the consolidated financial statements of Ardshinbank were

used INthis analySIS. o e s sicion 3




Net profit analysis

Total net profit of all Armenian
banks for 2024 was equal to 363
bln AMD, which is by 149 bln
AMD, or by 61% more than was
recorded during 12 months of
2023.

The largest profit was recorded
by Ardshinbank, amounting
to 133 bin AMD. In 2024,
Ardshinbank acquired 100% of
the shares of HSBC Armenia
Bank. The bank was renamed to
Ardshininvestbank. Thus, the
consolidated financial
statements of Ardshinbank
were used in this analysis.

Ardshinbank
Ameriabank
Inecobank
ACBA Bank
IDBank
Converse Bank
Evocabank
AraratBank
Armswissbank
Unibank

AEB

VTB Bank (Armenia)
Mellat Bank
Fast Bank
Artsakhbank
AMIO BANK

Byblos Bank Armenia

(50) |

Net profit of banks for 2024 vs 2023
(in min AMD)

| 132,710

| 61,092
| 60,029

| 46,052

| 29,204
| 26,363
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| 15,613
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14,609
11,036
12,597
10,826
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10,171
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9,003
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6,122
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6,116
5,417

4,988
4,879

] 3,362
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ROAE TOP 10 - ROAE comparison 2024 vs 2023

Ardshinbank 51.8%
- In 2024, the ROAE of banking 37.0%
sector of Armenia was equal to Inecobank
22,3% (in 2023 = 16,5%). 31.0%
- The largest ROAE was recorded Ameriabank 26.6%
by Ardshinbank = 51,8%. 25.0%
Unibank 23.4%
IDBank 22.3%
25.0%
AraratBank 19.4%
20.0%
ACBA Bank 19.2%
24.0%
Evocabank 19.0%
17.0%
Converse Bank 18.9%
21.0%
Armswissbank 15.7%
-4.0%
-5.|0% 5.(I)% 15.|0% 25.|0% 35.|0% 45.|0% 55.|O%
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Total assets

During for 2024, total assets of
banking sector are increased by
1,838 bin AMD or by 20%.

As of 31.12.2024, total assets
are amounting to 11,022 bin
AMD.

Ardshinbank
Ameriabank

ACBA Bank

AMIO BANK
Inecobank
Converse Bank
Evocabank

AEB

Armswissbank
IDBank

AraratBank
Unibank

Fast Bank

VTB Bank (Armenia)
Artsakhbank

Byblos Bank Armenia

Mellat Bank

Total assets by banks - 31.12.24 vs 31.12.23 (in min AMD)
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| 2,307,218
| 1,634,863
| 1,882,508
| 1,409,581
| 937,863
| 783,794
| 881,255
| 828,535
| 775,546
| 591,449
| 575,948
| 505,756
| 552,226
| 445,643
|- 527,659
| 464,897
| 467,256
| 429,190
| 422,442
| 366,674
| 421,286
| 403,496
| 339,651
| 288,870
| 276,792
117,006
| 235,984
| 241,147
170,876
156,130
128,686
114,325
119,556
111,970
[ [ [ [ |
- 500,000 1,000,000 1,500,000 2,000,000 2,500,000
@31.12.24 @31.12.23
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Total assets

Market share of largest 5 banks
(Ardshinbank, Ameriabank,
ACBA Bank, AMIO Bank, and
Inecobank) by total assets, is
61,5%.

Market share of largest 3 banks
(Ardshinbank, Ameriabank,
ACBA Bank) by total assets, is
46.5%.

Ardshinbank has the largest
market share — 21,5%.

Concentration of total assets by banks as of 31.12.24 (in %)

Ameriabank 17.5%
AMIO BANK 8.2%

ACBA Bank
8.7%

|ne7c<;I:/ank Ardshinbank
2% 21.5%
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Total loan portfolio Loan portfolio dynamics for 2024 (in min AMD)

031.12.24 [m31.12.23
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- Total loan portfolio of banking Ameriabank [ 984,747 309,538
sector during 2024 is increased Ardshinbank [ 671,580 | 1123747
by 25%. ACBA Bank 538,606

AMIO BANK e

- As of 31.12.2024, total loan Inecobank e
portfolio is amounting to AEB o1 332,101
6.277bln AMD and its share in Converse Bank o, 311,089
total assets is 57%. Tl i, 276908

FastBank |50, 218640

-  Mentioned total loan portfolio P—— 1 218485
includes retail and corporate — — 325054”165
loan portfolios. Arrrewicshank A

| 171,177
IDBank A
VTB Bank (Armenia) || 11558"3{320
Byblos Bank Armenia 58’35'%‘3‘5
Mellat Bank g%ggg
Artsakhbank Zf;ﬁ%%
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Total loan portfolio

Market share of largest 5 banks
(Ameriabank, Ardshinbank,
ACBA Bank, AMIO Bank and
Inecobank) by total loan
portfolio, is 64%.

Market share of largest 3 banks
(Ameriabank, Ardshinbank and
ACBA Bank) by total loan
portfolio IS 48,9%.

By loan portfolio, Ameriabank
has the largest market share —
20,9%.

Concentration of total loan portfolio as of 31.12.24 (in %)

Ardshinbank 17.9%

ACBA Bank 10.0%

AMIO BANK 8.3%
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Ameriabank 20.9%

Inecobank 6.8%



Total liabilities Total liabilities by banks - 31.12.24 vs 31.12.23 (in min AMD)

: | 1,984,295
Ardshinbank [ 1,445,281
- During 2024, total liabilities of Ameriabank S— | 1,626,220
banking sector are increased by Y t— T 774,745
o ’
1.538 bin AMD or by 20%. AMIO BANK = 7213
oy eres Inecobank 498 850| °71,983
- As of 31.12.2024, total liabilities '
. Converse Bank | 4;043566848
are amounting to 9.243 bin Ny
Evocabank ’
AMD. 376,183
450,390
AEB | 4|04,431
Armswissbank | |3;'3‘i';515
AraratBank || gﬁ'fg’zz
| 344,498
IDBank 303,189
Unibank 233,477
| 207,396
Fast Bank T 63,021
VTB Bank (Armenia) EI 117&624“78
Artsakhbank El 1123215'1‘2181
Byblos Bank Armenia 8924675%6
Mellat Bank gg'égg

- 500,000 1,000,000 1,500,000 2,000,000

031.12.24 [m31.12.23
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Current accounts and

deposits from
customers

During 2024, total balance of
current accounts and deposits
of retail and corporate clients of

banking sector is increased by
918 bln AMD or by 17%.

As of 31.12.2024, total balance
of current accounts and
deposits of retail and corporate
clients is amounting to 6.431
bln AMD and its share in total
liabilities is 70%.

Ardshinbank
Ameriabank

ACBA Bank
Inecobank

AMIO BANK
Converse Bank
Evocabank
AraratBank
Unibank

IDBank

AEB

Armswissbank

VTB Bank (Armenia)
Fast Bank

Byblos Bank Armenia
Artsakhbank

Mellat Bank

Current accounts and deposits of customers
-31.12.24 vs 31.12.23 (in min AMD)

| 1,467,540
[ 977,882
| 1,122,213
[ 907,750
| 590,319
[ 503,232
| 517,259
407,349
| 482,885
| 496,755
355,105
355,443
| 329,504
280,822
| 272,083
[ 241,343
| 238,974
[ 211,193
| 223,020
209,920
— 191,353
[ 183,942
| 173,610
160,775
| 160,314
| 169,164
| 147,801
[ ] 34,325
81,483
73,832
68,755
86,131
} 8,363
8,035
I I I I I I I ]
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Bonds

During 2024, total balance of

bonds issued by Armenian
banks is iincreased by 118 bin

AMD, or 30% and is amounting
to 508 bin AMD.

Currently 13 from total 18
banks, have issued bonds.
Majority of bonds are listed on
Armenian Stock Exchange.

Balances of bonds issued by banks - 31.12.24 vs 31.12.23 (in min AMD)

Ameriabank
Armswissbank
Ardshinbank

ACBA Bank
Evocabank

AMIO BANK
Converse Bank
Inecobank

IDBank

Unibank

AEB

Fast Bank
AraratBank

Byblos Bank Armenia
Mellat Bank

VTB Bank (Armenia)
Artsakhbank

| 118,069

| 69,774

| 55,022

| 61,623

| 39,409

| 21,087

| 21,296

7,112

| 20,367

| 23,041

12,471

| 17,120

| 15,507

15,085
9,347
E 14,116
11,295
13,653
5,965

7,269
7,789

32,862

| 26,879

| 24,170

| 84,351

| 163,153

- 20,000

40,000

60,000 80,000
031.12.24 @31.12.23
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Total Equity

During 2024, Total Equity of
Armenian banking sector s
increased by 300 bln AMD, or by
20% and is amounting to 1.779 bin
AMD.

Ardshinbank
Ameriabank
ACBA Bank
AMIO BANK
Inecobank
Converse Bank
Evocabank
IDBank

AEB
Armswissbank
AraratBank
Fast Bank

VTB Bank (Armenia)
Mellat Bank
Unibank
Artsakhbank

Byblos Bank Armenia

Total equity by banks - 31.12.24 vs 31.12.23 (in min AMD)

| 189,582

| 133,110

| 156,249

| 103,563

| 92,599

| 89,100

| 75,698

| 84,203

| 69,460

| 77,944

| 63,485

| 77,269

| 60,466

| 72,541

| 59,055

| 70,254

| 59,304

| 69,397

| 53,985

| 59,338

| 52,899

| 58,400

| 52,284

| 46,175

| 40,601

| 35,465

| 31,982

| 33,981

| 32,269
I

| 159,343

| 163,118

| 195,787

| 256,288

| 322,924

50,000 100,000

150,000
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Total Equity

The major component of total
equity of Armenian banking
sector is Share Capital (including
share premium), with the share
of 48% and is amounting to 845
biln AMD as of 31.12.2024.

Second largest component -
Retained Earnings (including
general reserve) with the share
of 50% and is amounting to 892
biln AMD as of 31.12.2024.

Revaluation Reserves (mainly
PPE and Financial Assets
revaluation reserves) have share

of 2% and are amounting to
42bin AMD as of 31.12.2024.

Components of Total Equity as of 31.12.24

Retained
earnings
(including
general reserve),
50%
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Share capital
(including share
premium), 48%

Revaluation
reserves, 2%
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